Contents

Foreword

Executive summary
Intreducticn
Financial innovation

Innovative use of ICT

Reinvigorating research

Thrust to vocational education and training
Regulatory reforms
Acknowledgements

About FICCI




Executive summary

The Indlan highar education systam has winassed SniNcant sxparsion In recantyears, bokh in t@ms of the number of ingtikions as
well as the studant enroliment. India has more than 400 unkearsiies and over 20000 colleges, of which almost half were sat up in the last
decade. Sudant anmliment hes croesad 129 millon in 2007 -02, clocking a compounded annual growth rabe of 6 29 since 195-26, Tha
iy eta sector has enthuslastically patidpated inthe growth of the Righer education system with aboul 624 of the total higher sducation
retiluticns bedng privale unaldad instiutiore.

Thaugh these rends communicata a positive piciure, the Indan higher aducation systam alls rem significant struchural shafcomings and

faces huga challenges In mesting iuture sepectations. Despls having mars higher education Instibutians than amy cther country in tha
wirkl, hardly any Fatura in e lesding Iretkobdons in tha wadd. AT about 1 2%, our GER |8 aimost hall of that of China, and lower than
many develping counties. Inequity ks also panesiva inthe system, wih the GERs of women and backward castes baing much kwar
than tha national avarage. From whera It sands ooy, wa haes dantified e areas critical o making tha Indian Highsar Education
systam fulure ready. W e baliva that inanclal innovation, Innovathe usa of Inkrmation and communization technokgies (1I2T),
relrdgarating ressanch, st onvocational education & raining (VET), and raquiatory refarms ans pobantial ‘Game chanders' or the
Indian higher aducation systam,

Gk this backodrop, we hava dentitad catan challenges acroess thess fiva aress and oukinad spaciil: recommendabons i imprees

upen the gaps and strengthan the fourdation of the Indan highar aducation systam.

Gama changers

Firareial Immosation

' Hay challenges

Wery low pe-capita epends on higher sducation,
leading ko signilicant pauciy of hunds for soparsion
and quadity enhancemsnt

radequats stploation of alkrnals revenus sirsams
by HEE

Poo covmaage of sdholonships and student kan
schemes o suppot needy siudents ard enable
tuition Tes rationalsation

| Ky moommendations

Enzonage pricabe sedaor invesimient in sducation
Inough the development of innovative PPP mods ks
Inhoduce peafoimance bamed funding by

the Gewvemmenl

Rationalzs twilon kss sinachures and support the
tame wih thecreation of a shong educalion financing
mechanism

Build an snabling srvironment o genenals abemats
sources of revenus by HEls

Inrecreilies: s e of

Lack ol KT imfrastrudhurs in HEk and low

Impaees IET iNfrastucire in HEks thiough PRP

Ladk of qualified laculy, imited lunding for 1escarch
an well as poor Enkages betwesn ac i
inslilutions and irdusirg Goranment BAD labe

Inl-:trnﬂi-;-n a_nd technol oy people readiness maodels and inoentiviss adoption of ICT in pedagony

Cammerication Poor quaity of digilad contenl, espsdaly invegional Direbop mschaniems for devel opmsnt and Ires

Tednekegy languages dishibution of high qualily conlent acnoes languages
Impnove connectivity amess HEL ard crealea national
reposilony of digital conbent

Bz irvigmalirg Poen standard of essarch amoss Indian higher Incenlivise 1e=sarch in unissrsities, whik creating an

Rezcanch sducation instilubes snabling smvironment in kame of kaser teaching hours

fon ressarchas, greater budg el and aocess b
nrastncrs

Increass the number and qualty of dodoral sludents
though the lurch of inncvalivs: P qames, proy iion ol
athadive felowships and enhaniced industry

oo labsoration

Thrueton Vocatioral

Liow prstralion of VET dus o Emisd wekrancs and

Impnove eversicht shucture for VET, lacifaling greatsr

Ureven snlry baniens kading o a skewed
development of the gystem

Limited harsparency, low autonomy and poor qualily
conhol syskms

Education and Training poor culoomes ireustry invobs mert and poviding greala aignment
Mubipk regulatory bedics and lack of linkage of VET with makst nesds
with the mairesiream educalion syzhem Fadiliate mobility bekbwesn VET and mainsiream
scucalion through a gystem of credit trarska
Suppart private seclorsocalional education through
acoedifation and recognition mechanisms
Regdakory Framework Mulkiplicity of requlatons with averlapping roles

Crealsaginds nd enl a lor vequlali
highsr n:i.n:r:alii\:n ampiﬁl Ii:?@hlfrhur?m
Reduce @ niry bamiers o veputed playens, by
faciflating niry of high-quality forsign univemitiss ard
privale urivensiies through the PRP mode

Impnove hansparen oy and disclezurs inthe syskem




